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Instructions: 1)  All questions are compulsory.
2) Figures to the right indicaie full marks.
3) Draw the diagraras wherever necessary.

Q1) Critically examine Hawtrey’s theory of trade cycle. [14]
OR

State the relative merits and demerits of direct and indirect taxes.

Q2) Write short answers (any two) : [16]
. a) What do you mean by a business cycle? Explain its various phases.

b) Explain effects of public expenditure.

c) What is Fiscal policy? Give its objectives.

d) ‘Technology is the heart of economic growth’. Comment the statement.

03) Write short notes (any two) : [10]
a) Scope of public finance .
b) Deficit financing
c¢) Monetary policy

d) Constraints upon growth
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